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2009-10 Scholar Financial Renewal 

Financial Form A – due Friday, April 16, 2010
Scholar Name         
                                                 


Last                     

First




INSTRUCTIONS:
· Complete this form (Financial Form A) if the Scholar’s parents/guardians (biological/adoptive) are both living and married to each other.
· Use the information from your 2009 federal income tax returns to answer questions where indicated.  Send us a copy of your tax form(s), including W-2s, all schedules and attachments.  
· Do not leave items blank.  If a value is zero, enter “0.”  Round all figures to the nearest dollar.  Do not enter cent amounts.

· List only your portion of the assets if you have assets jointly owned with any other person(s).
· Submit a statement (in English or a certified translation into English) from each employer listing all income and benefits for 2009 if you live abroad and do not file U.S. taxes.
· Send completed renewals and tax form(s), W-2s, schedules and attachments via fax, email or regular mail to the attention of Lauren Grossman.  fax: 571-209-1272, e-mail: lgrossman@jkcf.org, mail: 44325 Woodridge Parkway Lansdowne, VA  20176.
	Part I: Parents’/Guardians’ Contact Information


	MOTHER/GUARDIAN
	
	FATHER/GUARDIAN

	Full name:
	
	Full name:

	 FORMCHECKBOX 
 Check here if guardian is listed instead of mother.
	
	 FORMCHECKBOX 
 Check here if guardian is listed instead of father.


	Part II: Taxes Checklist


	1.
	Were you required to file a federal tax return for 2009? 
	  FORMCHECKBOX 
  Yes    FORMCHECKBOX 
  No    If no, please attach a note of explanation.  

	2.
	Have you filed for an extension on your taxes?
	  FORMCHECKBOX 
  Yes    FORMCHECKBOX 
  No

	
	
	If yes, please complete all Foundation forms to the best of your ability and return them by the deadline.  Send us a copy of your tax returns once they are completed.  

	
	
	If yes, when can we expect to receive a copy of your tax forms?
	

	3.
	Do you own a business (sole proprietorship, partnership, or corporation)? 
	 FORMCHECKBOX 
  Yes    FORMCHECKBOX 
  No

	
	
	If yes, please complete the Supplemental Self-Employment Form.


	Part III: Parents’/Guardians’ Income and Benefits


	1
	$      
	Parents’/guardians’ Adjusted Gross Income (AGI) 
2009 IRS Form 1040 line 37; 1040A line 21; 1040EZ line 4



	
	

	2
	$      
	Parents’/guardians’ untaxed income

Complete all applicable fields below.  
· $     

 FORMTEXT 
      Cash support, gifts received, or money paid on your behalf (from relatives or non-relatives) larger than $250
· $     

 FORMTEXT 
      Social Security benefits

· $     

 FORMTEXT 
      Disability benefits

· $     

 FORMTEXT 
      Housing, food, and other living allowances (excluding rent subsidies for low-income housing) paid on your behalf or to you as a member of the military, clergy, (including cash payments and cash value of benefits), OR contributions to your household income provided by other nondependent members
· $     

 FORMTEXT 
      Welfare benefits, veterans benefits, workers compensation 

· $     

 FORMTEXT 
      Household expenses and any money paid by separated or divorced spouse in lieu of child support 

· $     

 FORMTEXT 
      Income earned abroad (Foreign Income Exclusions, IRS Form 2555, or 2555EZ)

	3
	$      
	Child support received by parents/guardians, if any

List yearly, not monthly, amount.

	
	

	4
	$      
	Payments to tax-deferred pension and savings plans

W-2 Forms, box 12a through 12d, codes D, E, F, H, and S

Include untaxed payments to 401(k) and 403(b) plans.

	
	

	5
	$      
	Contributions to pre-tax dependent care accounts

W-2 Forms, box 10

	
	

	6
	$      
	Parents’/guardians’ federal income tax paid

2009 IRS Form 1040 line 60; 1040A line 37; 1040EZ line 11
Do not copy the amount of “federal income tax withheld” from a W-2 Form.



	
	

	7
	$      
	Child support paid by parents/guardians, if any
List yearly, not monthly, amount.

	
	

	8
	$      
	Credit for child and dependent care expenses
2009 IRS Form 1040 line 48; 1040A line 29; 1040EZ not applicable 

	
	

	9
	$      
	Non-reimbursed medical or dental expenses claimed on federal taxes

2009 IRS Form 1040, Schedule A, line 4; Forms 1040A and 1040EZ not applicable

	
	

	10
	   dependents
	Number of dependents in college 
Count each dependent who is a full-time undergraduate student.                                   

 

	
	


	Part IV: Parents’/Guardians’ Assets


· If you have assets jointly owned with other individuals, include only the portion of the assets that you own.

	

	11
	$      
	Parents’/guardians’ cash, savings, and checking account balances (as of today)
Include the total balance for all accounts.

	
	

	12
	$      
	Parents’/guardians’ investment equity (as of today) 

Include investments owned by the parents/guardians and not included in the Scholar’s financial information section on page 5.

     For example, include: college savings plans, trusts, money market funds, mutual funds, certificates of   

     deposit, stocks, bonds, education IRAs, and Uniform Gifts to Minors accounts.
     Do not include: the value of life insurance policies, retirement plans, savings or checking accounts,
     prepaid tuition plans, or investments held in Scholar’s name.

	
	


	13a
	$      
	Parents’/guardians’ home equity (as of today)
If parents/guardians own a home, include equity of the primary residence. (Current assessed value minus debt equals equity.)  Complete all fields below.
    $     

 FORMTEXT 
      Current assessed value of home 
    $     

 FORMTEXT 
      Home debt 
    $     

 FORMTEXT 
      Annual payments on 1st mortgage (excluding property insurance and taxes) 
           

 FORMTEXT 
      Year purchased home 
    $     

 FORMTEXT 
      Purchase price 

Do you have a second mortgage or equity loan on this home? □ Yes   □ No
           

 FORMTEXT 
      Year of 2nd mortgage 
           

 FORMTEXT 
      Year of equity loan 
    $     

 FORMTEXT 
      Unpaid principal on 2nd mortgage/equity loan(s) 
    $     

 FORMTEXT 
      Annual payments on 2nd mortgage/equity loan(s) 


	
	

	13b
	$ 
(2009 annual rent)
$ 
(2010 annual rent estimate)
	Parents’/guardians’ annual rent

If parents/guardians do not own a home and rent the family residence, provide the total amount of annual rent paid for 2009 and an estimate for the annual rent to be paid in 2010.

	
	

	14
	$      
	Parents’/guardians’ investment real estate equity, apart from main residence (as of today)
Include the equity of any real estate owned by the parents/guardians and not included in the Scholar’s financial information section.  (Current assessed value of home minus home debt equals equity.)  Complete all fields below.
    $     

 FORMTEXT 
      Current assessed value of real estate 
    $     

 FORMTEXT 
      Real estate debt 
    $     

 FORMTEXT 
      Annual payments on all other real estate    
           

 FORMTEXT 
      Year purchased real estate 
    $     

 FORMTEXT 
      Purchase price 

	
	

	15
	$      
	Parents’/guardians’ business and/or farm equity (as of today) 
If self-employed, please complete the Supplemental Self-Employment form and note 2009 business equity total from question 7 here.

	
	

	16
	$      
	Parents’/guardians’ retirement savings or pension assets (as of today)

Include current value of retirement savings, such as IRA, Keogh, 401(k), 403(b), or other retirement or pension plans.

	
	




	  Part V: Parents’/Guardians’ Other Expenses


	17
	$      
	Total employment-related child care expenses in 2009

	
	

	18
	$      
	Annual cost of memberships (athletic teams, professional organizations, etc.) for all members of household requiring dues in 2009 excluding Foundation contributions paid on behalf of the Scholar.  Do not include shopping memberships such as Sam’s Club or Costco.


	
	

	19
	$      
	Costs of camps and lessons (for all members of household) in 2009 excluding Foundation contributions paid on behalf of the Scholar.

	
	


	Part VI: Scholar Financial Information


	20
	$      
	Scholar’s Adjusted Gross Income (AGI)

2009 IRS Form 1040 line 37; 1040A line 21; 1040EZ line 4



	
	

	21
	$      
	Scholar’s untaxed income
Complete all applicable fields below.  
· $     

 FORMTEXT 
      Cash support, gifts received, or money paid on your behalf (from relatives or non-relatives) larger than $250 (do not include those amounts counted in parent/guardian untaxed income)
· $     

 FORMTEXT 
      Social Security benefits

· $     

 FORMTEXT 
      Welfare benefits, veterans benefits, workers compensation


	
	


	Part VII: Scholar Assets


	22
	$      
	Scholar’s cash, savings, and checking account balances (as of today)

Include the total balance for all accounts.



	
	

	23
	$      
	Scholar’s investment equity (as of today)
Do not include investments included in the parent financial information section.

     For example, include: college savings plans, trusts, money market funds, mutual funds, certificates of   

     deposit, stocks, bonds, education IRAs, and Uniform Gifts to Minors accounts.

     Do not include: the value of life insurance policies, retirement plans, savings or checking accounts, or 

     prepaid tuition plans, or investments held in Scholar’s name.

	
	


	Part VIII: Household Information


· Please list all members of parents’/guardians’ household in the chart below. 

· Include dependents claimed on your federal taxes (2009 IRS Form 1040 line 6c or 1040A line 6c), AND others living in the household who receive more than half of their financial support from you during the 2009-10 academic year].  Please mark N/A where appropriate.  

· If more space is needed to complete this chart, please attach a separate sheet.
	Full name of household member
	Age

	Mother/Guardian
	

	Father/Guardian
	

	Scholar
	

	Other
	

	Other
	

	Other
	

	Other
	


	Part IX: Household Private/Parochial School and College Tuition Information


· Please complete the chart below indicating the total 2009-10 private/parochial school and college tuition costs for each member of your household [including anyone claimed as a dependent on your federal taxes (2009 IRS Form 1040 line 6c or 1040A line 6c), AND others living in the household who receive more than half of their financial support from you during the 2009-10 academic year].  Please mark N/A where appropriate.  

· If more space is needed to complete this chart, please attach a separate sheet.
	Full name of household member
	School/College name
	Grade/year in school/college
	Total cost of tuition for 2009-10
	Specify amount of tuition paid for by:

	
	
	
	
	Parents/

guardians
	Financial aid
	Loans
	Other*

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	


* Please name other source(s) of tuition funds (e.g., friend or relative name and relationship or organization) excluding Foundation contributions:
_____________________________________________________________________________________________________________
I/We expect the tuition amounts listed above to change significantly for the 2010-11 academic year.

□ Yes*   □ No
*If “yes,” please attach a note of explanation.
	   Part X: Monetary Gifts (Unrelated to Private/Parochial School and College Tuition)


· Please complete the chart below indicating the amount gifted (including monetary gifts from abroad) larger than $250 that the Scholar (or you on behalf of the Scholar) has received in the past two years not including gifts for private/parochial school tuition.  Include payments made directly to the providers.  Please mark N/A where appropriate.  If more space is needed to complete this chart, please attach a separate sheet.
	Name of person, and relationship to the Scholar, providing the funds
	Opportunity paid for
	Amount gifted

	
	
	

	
	
	

	
	
	

	
	
	


	Part XI: Attachments and Certification


	Required: Attach one copy of your completed 2009 federal income tax return, including all W-2s, schedules and attachments, plus any other applicable attachments according to Parts II through VII of this form.  Send completed Financial Renewal and all tax forms, W-2s, schedules and attachments via fax, email or regular mail to:
Lauren Grossman

44325 Woodridge Parkway 

Lansdowne, VA  20176
fax: 571-209-1272

email: lgrossman@jkcf.org
 

	I/We certify that the information provided is, to the best of my/our knowledge, true and correct.  I/We have not knowingly withheld any relevant facts or circumstances and understand that provision of any false or misleading information could result in the dismissal of my/our child from the Young Scholars Program.

	Mother’s/Legal Guardian’s signature: 
	
	Date:
	

	Father’s/Legal Guardian’s signature: 
	(If returning via email, please type name here)


	Date:
	

	
	(If returning via email, please type name here)
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